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Head of account
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Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

1 Assels

1 |Property & Equipment

534,450 : 534,450

) Intangible Assets

1.3 Investment in Gowt. Securities

14 llaveslment in Debt, Securities

Ii listed than:

1. 5% of 1he balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheel value, in the case of tenure from 1-3 years.

111, 10% of the balance sheet value, in the case of tenure of more than 3 years.

I unlisted than.

1 0% of the balance shect vatue in the case of tenure upto 1 year.

n_12.5% of the balance sheat value, in the case of tenure from 1-3 years.

i, 15% of the balance sheat value, in the case of tenure of more than 3 years,

15 linvestment in Equity Securitics

i1 hsted 15% o1 VaR of each securities on the cutoff date as computed by the Securities Exchange for
respectve secutites whichever is higher.

14,382,953 0 14,382,953

it unlisted, 100% of carying value.

14,896,159 14,896,159,

1Subscription money against investment in IPOJoffer for Sale: Amount paid as subscription money
piovided that shares have not been alleted or are not included in the investments of securities broker.

1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freee of Pledge status as on reporting date, (July 19, 2017)

iProvided that 100% haitcut shalf not be applied in case of investment in those securities which are
Pledged in Tavor of Stock Cxchange | Clearing House against Margin Financing requirernents or pledged
in favor of Banks against Short Term financing amangements. In such cases, the haircut as provided in
qedule T of the Regulations in respect of investment in secursities shall be applicable (Auqust 25, 2017)

wrl
{

strment in subsidiares

lwestment in associaled companiesiundertaking

U1 lsted 20% or VaR of each sectntics as computed by the Secuiites Exchange for respective securities
whichoever is higher.

it Il unlisted, 100% of net value.

1.8 Slatutory of regulatory depositsbasic deposits with the exchanges, clearing house or central depository
orany other entity.

500,000 500,000

1.9 Margin deposits with exchanae and clearing house.

_1.0__ [Deposit with authorized inteimodiary against borowsd secunities under SLE.

10 (Oher deposits and prepayments

112 |Accued interest, profit of mark - up on amounts placed with financial insUtutions or debt securities

Hil)

20 fespect of markup accived on loans 10 directors, subsidiaries and other related parties

ndends receivables.

{Amounts recewable against Repo hnancing,
Amount pind a5 purchaser under the REPO agreement. (Securities purchased under repo arangerment
shall not be included in Lhe investments.)

115 1. Short Terrn Loan Ta Employees: Loans are Secured and Due for repayment within 12 months

i1 Recewables olher (han tade receivabies

1,518,022 1,519,022

IR Receivables rom clearing house or securities exchange(s)

{1 100% value of claims olher than those on account of entitlements against trading of securities in all
narkets including MM gains.

_. - Recewaple on entitlements against trading of securities in all markets including MtV gains.

117 Recevables from customers

1. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
biocked account afler applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
kel value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of nel balance sheet value or value determined through adjustments.

It Incase receivables are against maigin trading, 5% of the net balance sheet value.
u_Met amount after deducting haircut

. Incase wceivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into conlract,
iii. Net amount after deducting haricut

w.incase of other vade ieceivables not more than 5 days overdue, 0% of the nel balance sheet value.
. Balance sheet value

4,041,884 0 4,041,884

v. Incase of other tade teceivables are overdue, or 5 days or more, the aggregate of (i} the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (il) cash deposited as collateral by the respective custormner and (i) the market vatue of
secwities held as collateral after applying VaR based haircuts.

491,191 0

vi_ 100% haircut in the case of amount receivable form related parties,

138 1Cash and Bank balances

1_Bank Balance - proprietory accounts

11,037 11,037]

k balance-customor accounts

4,880,511 4,980,511

sashin hand

ololo

2,350 2.35
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Hair Cut/
Adjustments

Net Adjusted
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.19 |Total Assels 41,359,557 17,449,631 23,418,739
2 |Liabifities - 3 % : ;

21 irade Payables

i_Payable Lo exchunges and clearing house

ii_Payable against leveraged market products

iii. Payable to customers 8,876,345 0 8,876,345

22 |Current Liabilities

i. Statutary and requlatory dues

li. Accruals and other payables 1,126,155 4] 1,126,155

i, Shoit - Lerm borowings

i vnent portion of subordinated loans

v Current portion of tong tonm liabiitios

vi. Defened Liabilities

Vil Provision for bad debts 531,348 0 531,348

viii. Provision for taxation

ix. Othe liabilities as por accounting principles and included in the financial statements

23 |Non-Current Liabitiies

i. Long-Term linancing

-1 Long-Term financing obtained from financial instituion: Long term portion of financing obtained from

4 financial institution including amount due against finance lease

b._Other long-tenn financing

i Statl retirement benefits

[ Advance against shaees For Increase in Capital of Securities broker: 100% haicut may be allowed in

respect of advance against shares if:

iu The existing authorized share capital aliows the proposed enhanced share capital

|b. Boad of Directors of the company has approved the increase in capital

. Retovant Regulatory approvals have been obtained

¢ There is no urieasenable delay in issue of shares against advance and all regulatory requirements

telating to the increase in paid up capital have been completed,

©_auditor iy satisflied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial staterments

24 |subardinated Loans

1 100% of Subardinated loans which Fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule i provides that 100% haircut will be allowed against subordinated Loans which fulfill the

conditions specified by SECP. In this regard, following conditions are specified:

4. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

alter 12 months of reporting period

b. No haircut will be allowed against shert term portioh which is repayable within next 12 months.

. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange.

ii. Suberdinated loans which do not fulfill the conditions specified by SECP

25 Towal Liabilites 10,633,848 0 10,533,844
*___|Ranking Liabilities Relating to :
31 IConcentiation in Margin Financing
Elm amaunt calculated client-to- client basis by which any amount ieceivable from any of the
. Uinancees exceed 10% of the aggregate of amounts receivable from total financees.
32 “oncentralion in securites lending and borrowing
ihe amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
() Cash marging paid and
(in) The market value of securities pledged as margins exceed the 110% of the market value of shares
borowed
33 INet underwriting Commitments
() in the case of rghtissuse © if the market value of secunites fs [ess than or equal to the subscription
prce; the aggregate of;
(i} the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the undenwriting commitments exceeds the market price of the securities.
In the case of nghts issuse where the market price of securities is greater than the subscription price, 5% of
j1he Harcut muitiplied by the net undenwriting
. _i(b] in any other case . 12.5% of the net underwriting commitments
34 INegalve equity of subsidiary
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
od the Lotai fiabilitios of the subsidiary
Ign exchange agreements and [oreign currency positions
5% of the net position in foreign currency,Net position in foreign cumency means the difference of tatal
assets denominated m foreign cuwrency less totat liahilities denominated in foreign curency
Amount Payable tunder REPO

Repo adjusiment
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. Head of Account Value in Halxr' cut/ Net Adjusted

Pak Rupee Adjustments Value

I the case of financiedpuichaser the total amount receivable under Repo tess the 110% of the market
value of underlying securites.
In the case of financeekelier the market vatue of underlying secuiities after applying haircut less the
letal amount received less value of any securites deposited as collateral by the purchaser after
applying haitcut lass any cash deposited by the purchaser.
38 IConcenuated proprietary positions
if the market value of any securily is between 25% and 51% of the total pioprietary positions then 5% of 0 1,188,970 1,199,97¢4
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such secuity
39 1Opening Positions in futures and options S unkhuioehie NI IR T :
i. In case of customer positions, the total margin requiremnnets in respect of open postions less the amaount
of cash deposited by the customer and the value of securites held as collaterall pledged with secuiities
exchange afler applyiong VaR haircuts
i ncase of proprictany positions, Lthe total margin requirements in respect of open positions to the
extent not alkeady met
310 [Shont selll positions
i Incase of customoer positions. the market value of shares sold short in ready matket on behalf of
customers after incieasing Lhe same with the VaR based haircuts less the cash deposited by the
sustomer as collateral and the value of secuiities held as callateral after applying VAR based Haircuts
4. Incase of proprietary positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as coliateral
- [alter applying haircults.

31 Notal Ranking Labilites 0 1,199,970 1,199,970
3.12 Liquid Capital foyer g b et kel e age bt gy 30,826,709 - . ... 16,249661] _ _ . 11,684,917




